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THE BOSTON MARKET.
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$1,100,000

Atlantic Coast Line Railroad Company
First Consolidated Mortgage Fifty-Ye- ar 4 Gold Bonds

Due July 1, 1952

Secured by a first and closed mortgage on 1,023.61 miles of road.

Also by a general lien on 2,918. ?2 miles of road subject to $29,730,500 prior liens.
Including prior liens, these bonds are outstanding at the rate of less than
$21,600 per mile.
Followed by the Unified and General Unified Mortgage Ronds, sufficient of which
are held to retire the Consolidated 4s at maturity; and also by $67,558,000 capital
stock with a present market value of approximately $70,000,000.

For the year ending June 30, 19i4,the company reported total net income of $13,105,935
applicable to the payment of interest, rentals, etc., amounting to $5,776,927.

Legal investments for Savings Banks in New York and Connecticut.

Listed on the New York Stock Exchange

Price 9254 and interest, yielding over 4.40

White, Weld & Company Guaranty Trust Company
14 Wall Street of New York

$978,000

City of Nashville
Tennessee

Serial Bonds
Dated March 1, 1915 Denomination Jl.ooo

Coupon Bonds rcfilstcrablc as to pnndp.il only

Interest payable March 1 and September l it the National City Bank of New York

Financial Statement
Aiiefted Valuation (1915 Estimate)
Aliened Valuation (1914)

Total Indebtedneia (Including thla iiaue?)
Water Debt $1,372,000
Sinking Fund 437,239

Net Debt.

82,950,064
7,835,000

1,809,239

$6,025,761

Population U. S. Census H910) 110,364
" Present Estimate. 137,000

Mso.ooo loin sjs.oon inai n4n,nno nnn mni.onn inni
ai.ooo iqit 4o,4Mi4 loaa bi.ooii inn 04.00(1 nt.n
3B.00O I01N 42.O0O 19311 SH.OOO III, 0(1(1 111.13
34.000 1010 44,0410 11)24 nH.OOO tltatl Tl.OOd '1134
HO, (M)(l IH2II 4(1. (Kill &1MHW io.IO J l.OIIK io,i.

This issue has been approved by Messrs. Ca!dell. Massllch rV Reed, New York City, and will
be ready for delivery about March 1.

These bonds are declared by law to be the absolute direct and general obligations of the City
and a general tax levy for their piyment is required by law and authorized by ordinance. Tho Mu-
nicipal Water Works of the City earned a net cash profit for the year 1014 of St.JS? after p lyinq S66,815
interest on Water Bonds: S92.561 for Improvement and extensions and In add-- on furnished water free
for municipal purposes, the value of which is estimated at 5y),40i.

Price to Net 4.45

N. W. Halsey & Co Equitable Trust Co E. H. Rollins & Sons
49 Wall Street
New York

N. Y. AIR BRAKE 00. REPORT.

rl rroflf. aH21,0 4ri, Atralnat
sru.nia in int.i.

The New Vvrk Air Hraks Company
report-- i for tho year ended December
31, 1914, oalen of 12,015, 32, an com-
pared with I3.1S0.S42 the, year previous,
with total profit of 11,194,0:0, agnlnat
J1.13H.37H. The net profits of he com-
pany wcrei J821.04B. aralnitt IS34.M2.
and the halanco for dividend after the
payment of Interest wa 1641,046, as
compared with $164,812,

The aurplun after the of
dlvldendo wan 141,(102, ajralnnt 154, 0C

In 1913, with a profit nnd Ioas eurplua
of J27H.012 on Deeember Jl, 1914. na
cinipnred with $231, M0 on the name

ite the. year privloua.

DAIRY PRODUCTS MARKET.

HtJTTEU Ktraa have alruek 10c. and
(III, low price ouht 10 etlmulate trirtViir
fiiouch to prevent any further dMln In
be near future. HupplUa ara AmpU and

b'lylnir 14 limited, 0 the tendenry la
toward accumulation lllnhi-a- t acortnirettraa In limited aupply Milium and
liolc. irrad'.a dull and neirleoted, Ptoraaro

In ltaht demanl Itenovated weaker,
I,adle4 1I11II I'aeklnic etock weak, rrleea)creamery, ettraa. JJecoro, SOff J04e.j lilnh-i-- r

acorlntr, 3Hrlt4c; Mrale, to 91 ncnra,
.i 294i' Held iira, 92 aoore, 3ii2c.drat., 2H4V27 4e.i Utate, dairy, tut.(tneat. 292940., good to prime, 21T2ke ,

'iintuon to fair, 2211 26e, Ilanovnted,
244'S'2Ii4Ci tlraia. JHf24.: lower

Kradea, 2H224c, Imitation creamery,
tlraia, 241i2lr Ixidlea. current make,
lliata, 214'f22n.j eernnda. 2lc: Iwwtr
cra.lea. 19SJ20 4C 1'acklnir atork. held,
i:i434e.. No. 3. 194a20o,; lower
Krades. I71fl9c.

("II i:i3Si: lyocal tradtnc la ood, hut the
export demand l llrht. Htlll the market
la eteady In all line. ,sn rheeae will ba
cent abroad than enpected thla week on
a 'count of th Inability to tret room on
outirolnir vesla. prlcwii Held, apectala,l"iliiil74cj averaire, fancy, l4 01Tc.!uni!errade. 14IHc,i Wlaeonaln. whole
milk, double dalale. I4yi7c; twlna.
I4rl7e.i Htate, aklmi, field, peclnl,
1 4 11' lie ; poor to ood, 101712c

r.dOH. A temporary rhortaaa cauaed
an advance yesterday, but reaction will
m'rur oa anon aa benvler receipt arrive,
( orine aomewhat firmer. Nearby white.

ari-e-
, whlcn (tlvea California etas a bet-i- i

r nutlet. Price. Creah gathered, utraj,
2"ii274c, extra rlrati, 24c rlreta, 214 q
;t'.c . aeeonda, 2411 21c Itefrlcerator, beet,
I '! 20c hennery, nliltea, Una to fancy,
!"'i3Cc. hennery, browna, 27if2T4ci
uiKi'l colon, 25T24e

I.IVK I'Ot'I.TItV -- Kowl. and emooth
I'uird chlekrn. Ilrmer under an active
d' niand. Turkey, fairly plentiful. Old
rnnatrra alow. lucl(a and ecarce,
with (he market higher Oee.e alow
Ai'ciimulatlon on truck about 35 cara.
I'rlrea ClllcUena, I541flc. i fowla, 1S411
'ic old rooatern, Ilr Turkey4,
liiii'ka aprlng. Htate, 3if20c, Weatern, I9W
20r. (lee.e, Weatern. 13 '1 If lie, (lulneaa,
II pair toe , plgona. 20ir23c.

IHir.SSini POt't.THV- - Mo,t frh tur- -
Keye are c.nrae and elow, llh better grade.
In UkIii aupply and llrm under a mml.
ei.ne ilenliiiiil (lon.l aradea nf anft ine.iteil
. hl Iiena acaree and Orin, but Irregularly '

liacl'cil Miiea are neglected, Preah killed
luwU wanted old rooaiera nnn Capon,
unlet I'reah ducka acarce, Hnunba Arm
..it account of fnarclty (lulneaa alow
l'll ." l'lirl.ee, ir picked, ,Veaern, 22
'I J fane), acaliled, 2o.; Tenneaaee
Mini Kentucky, lilvl 21o.i Te,aa, 20c
l lllckena, milk fed, l to 24 lb,, 12 to
b.., 2li2lc, corn fed, 2:H23i:,; milk
fed 4k ll'4 lo do,en "On , ntted welghla,
it.'fi .e , I'nlUdeiphla fancy, 3 lb, eacli,
I34i 'Ir , biollera, 23c, Mlchltan, acalded,
4 H' 17c Fowla, 12 lo bo, Weatern,
(0 Ibi and over to dozen, l4r ; dry
picked u tbi and over, IT 4c. Old rnoatere.
) 2 i, I Ir , capona, I lb,., 27Jt:c.. 4 In 7
in. 3't2lc, aqualia, prima, while, 10

- lu doten, 7 r, ; 9 lba , 4 25r.li1 lli, Urlttflli dark, ll.Ttftl,

18,
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of New York
37 Wall Street

$90,000,000

Exchange Place
York

STATE OF NEW YORK
454 Per Cent Gold Bonds

EXEMPT FROM TAXATION, INCLUDING THE FEDERAL INCOME TAX

amuO'tim; to

$27,000,000.00
in Coupon or Registered Form

Will Be Sold WEDNESDAY, MARCH 10, 1915, at )l o'clock, noon

At the State Comptroller's Office, Albany, N. Y.
77im it the only mlc of S'rxc York Matr Imrtds that u amtemyilnM

during the jrrrient enlcntinr year
The4e bond, have been arcrejatod into two rla.-w- . and bidder, will be reoulred to atteclearly In the pronoaal the elia. nt bond, and the amivin' nnd price for each t Oi bid for. couno tbond, being la.iied In denomination, of II.oj.i (Hand rcihti bond, in denomination, of li.o.i ki.IS nji.nii, iin.ioi (i, and tJo.ixi.nu,

Class No. 1. $8,000,000.00 for the Improvement of the Erie, Cham-plai- n

and Oswego canalB, dated January 1, 191B, due January 1, 1986;
$4,000,000.00 for the Improvement of the Cayuga and Seneca canal,
dated January 1, 1916, due January 1, 1905: $10,000,000.00 for the Im-
provement of Highways, dated 1, 1915, duo March 1, 1906.

A the bnnil enumrrntcd iihnvei nre all ar bondit, bearing 41-- nrr rent in-
terest, the CamvlroUcr will rrsene thn right to allot to the tucetmul bidder, bond of
any or all oj the above isur$ in Class A'o. 1, notn'fAs(!intn(7 the specific issue way
be stated in the, bid.

Class No. 3. $6,000,000.00 for the Construction of Barge Canal Ter-
minals, dated January 1, 1916, due January 1, 1946.

Temporary receipts will bo irauod which will bo exchanged for the permanent
bonds when rendy for delivery.

These bond are Legal Investments for Trust Funds
No bids will accepted for less thnn the pnr value of the bonds nor unlem

accompanied by a deposit of money nr by n certified check or bank draft upon a
solvent bank or trust company of the ritirs of Albany or New York, payable to
the order of tho Comptroller of the State of New York, for nt least two per cent
of tho par value of tho bonds bid for.

All proposals, together with the security deposits, must be sealed and endorsed
"Loan for Improvement" nnd enclosed in a sealed envelop directed to tho
"Comptroller of tho Stnto of New York, Albany."

All bids will include accrued interest.
Tho Comptroller reserves the riRht to reject any or nil bids which are not In his

opinion advantageous to tho interests of the State.
Circular descriptive of these bonds and of outstanding stato bonds, sinkinu

funds, etc., will bo upon application to
EUGENE M. TRAVIS, State Comptroller, Albany, N. Y. j

Albany, February in, 1915

NAT'L TRANSIT DIVIDEND CUT. HAVEN INQUIRY RF.NEWEJ.

I'lpn Mnr 4Wim(inr flora I '"rum IS
In H Irr 4nl. Ilnaln.

Thn dlrojtorn of tti National Trnr.tlt
Company yntnrday rnlurort thx (v.
donrl on tho 12,727,27fi rapltal utoch
from l,7f a nhnre to $,(10 riimrtrrly. Thr
pnr valun of the tock t )26 pnr nlmro,
thiin mnltlnK thn return on thn Invest,
nmnt S pnr font., conuwirnd with 1!
per onnt, thn previous r.itn, Tim Int.
(nr rntn had henn piild ever nlncn thn
dissolution of thn Htnndnnl Oil Com-
pany.

Thn reduction enmn an a. urprt
thn fiiHtonury disbursement whs

nlthmiKli the for thn
pnut yenr wero tdlclitly linlmv thn 12
per emit, dividend requirement The
Nntlonnl Trnnslt Company, like runny
othnr pips llr-- companies haa bttn
adversely fcy the war.

43
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affected

CliMrlrs f4. Airilln TrXIftra
llrfnrr IVili-rn- l (iriuiil Jury.

Thn fact tlmt there Is n new se'ret
Inquiry by thn IVdnrnl Drnnd Jury

thn iiirnlns of thn .Vow Hnvmi
rond was dlHoloand yesterday when some
mm rrooirnlind Charles H Mellon coming
from thn Ornnd Jury room In the I'm!.
nra.1 llulldlne' .

Special Afflstnnt Attorney.riennrnt
Frank M Hwncker, who In condtirtlnR thn

jensn, did not dony thnt nn Inquiry wns
belnc made. Into thn Now llnven'a affair
hut ho would not iinswer quemlons ns to
wnewier inn present inquiry would lea l
to MipersMillnif Indictments, nnw indict,
nients nr nildnd clinrses

Mr. Jlellcn would not dlscuos thn ensn.
but ho ald ho would appear again to-- i

day.

$5,475,000
Government of the Province of Manitoba

DOMINION OF CANADA

Five-Ye- ar 5 Gold Debentures

Dated February 1, 1915. Due February
Interest Payable February 1st and August 1st.

Both principal and interest payable in gold coin at the offices oj the Union Bank of
Canada in Winnipeg, Montreal, and or Toronto, or at the holder's option

in New York at The National Park Bank of New York

Coupon bond In denomination of $1,000 regitterabte to principal and exchangeable for folly
Registered Bond in denomination of $1,000, $5,000, $10,000, $20,000 and $21,000.

This offering is made subject to all legal details In connection with the issue of these bonds being
approved our counsel, Alexander Burce, K. C, Toronto and Messrs. White & Case of New York.

Price 9934 and Interest Yielding 5.05
Delivery and payment on or about March 15.

.Kissel, Kinnicutt & Co.
14 WALL STREET, NEW YORK

BOSTON & MAINE RAILROAD

BOSTON, Mass., February 15, 1915.

To the Noteholders of the Boston &. Maine Railroad :

The holders of notes due March 2, 1915, are asked to extend these notes to September
2, 1915, on the following terms:

(1) ANY HOLDER OF NOTES MAY EXTEND THE PAR AMOUNT
THEREOF UNTIL SEPTEMBER 2, 1915, WITH INTEREST DIS-

COUNTED AT THE RATE OF 6 PER ANNUM, OR

(2) ANY HOLDER OF NOTES MAY EXTEND 65 THEREOF A9
ABOVE AND MAY RECEIVE IN EXCHANGE FOR THE REMAINING
35 FIVE-YEA- R 5 GOLD NOTES OF MAINE RAILWAYS COM-
PANIES DUE APRIL I, 1919, AT PAR FLAT. WITH APRIL 1, 1915,
COUPON ATTACHED, OF WHICH FOUR-SEVENT- (20) WILL BE
CONVERTIBLE, PAR FOR PAR, INTO MAINE CENTRAL RAILROAD
COMPANY CAPITAL STOCK UNTIL OCTOBER 1, 1918, AND THE
REMAINING THREE-SEVENTH- S (15) WILL BE

IN CASE OF FRACTIONS A CERTIFICATE OF OLD COLONY
TRUST COMPANY REPRESENTING THE OWNERSHIP OF SUCH
FRACTION WILL BE DELIVERED.

The Trustees appointed by decree of the United States Court to represent the Boston
Railroad Holding Company's majority stock have caused bills to be presented In the legis-
latures of Maine, New Hampshire, Vermont and Massachusetts asking for relief from pres-
ent onerous conditions that beset the property.

If relief Is granted, as we expect, we are hopeful for the future the property and Its
securities. The full effect of the passenger and freight rate increases so far granted, the
return of business to more norm-i- l conditions, and the expected friendly attitude of the
leased line interests are all likely to aid us in our task.

If the necessary legislative relief is not granted, then a receivership will be necessary
with consequent demoralization and loss. We believe the seriousness of the situation is
appreciated by the law-maki- ng bodies.

The extension of the notes for a period of six months is asked because It Is believed
that within that time the necessary legislation will be granted, and a consequent plan In the
interest of the property be adopted. During this period the condition of the notes extended
will remain unchanged, as no mortgage may be placed upon the property without securing
the notes.

The directors recommend to the noteholders the extension of the notes and point out
the importance of their and immediate action.

THE TRUSTERS IN PARTICULAR WISH TO URGE UPON THE
NOTEHOLDERS THE ABSOLUTE NECESSITY FOR THE EXTENSION
OF TIIEIU NOTES, IF THE BOSTON & MAINE RAILROAD IS TO
BE KEPT OUT OF THE HANDS OF A RECEIVER. THEY ARE GIV-
ING THE BEST OF THEIR TIME AND THOUGHT TO THE WORK OF
REHABILITATION, BIT THEY FEAR THEIR EFFORTS WILL BE IN
VAIN IF THEY DO NOT RECEIVE THE HEARTIEST
AND SUPPORT OF ALL CONCERNED.

Circulars giving details of the plan for extension, a statement of the Trustees explaining
the existing situation and a, statement describing the 5 Gold Notes of the Maine Railways
Companies, will be mailed to each noteholder and may be had on application at the office
the President, North Station, Boston.

MARCUS P. KNOWLTON,
HENRY DAY,
CHARLES P. HALL,
JAMES L. DOHERTY,
FRANK CARPENTER,

PUBLIC UTILITIES.

(lrn4 receipt from nil pmprrtlea nf ih
V lalminon Water I'nwir lump my fnr nn

-- :CM'. Opriallllc rvencea
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H. HUSTIS, President.

C.W.BOSWORTH,
SAMUEL CARR,
CHARLES SUMNER COOK,
F. C. DUMAINE.
E. EASTMAN,
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PROUTY,

J. DUNCAN UPHAM,
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VENTILATE
YOUR NEW PREMISES

Our rnKinccrs will, without eost
nr oblication, Purvey your now
prrmlisoa nnd milimit nnalysis and
ohtimnto rnvcriiiK a guaranteed
vcntilatinR service by the Van Zlle
method. Simple, effective! and inex-
pensive. Nn operating cost.
VanZile Ventilating Corporation
Tel.(i3S7 Cort. 3UCortlandtSt.,N.Y.

n.iiiill.a r,.t.1 nw..,l.u It 1.l.
lima were ntf lea. than for tM oem
jl i .xperiaea .hnuel reditulion of niu;
1 f") ant net rarninra were.
lliKii in 1913 The bal.mc. fnr tho .toWTJor
Ihe ui month" was I1SI.(M4, a decTMaa
.4 ,i,i and equal to an annual rat it!per cent on th minniin stock aJUr nee.vnllni for preferred dividend.


